National Electrification Administration

Statement of Cash Flows
Month Ended August 31, 2023

Corporate Fund

Cash Flow from Operating Activities :

Cash Inflows :

Collection from Audit Disallowances 5,041.26
Collection of Business Income 222,007.63
Collection of Loan Receivables 33,708,459.99
Collection of Other Income 980.00
Collection of Other Receivables 124,754.50
Collection of Overpayment of Utility Expenses Unbilled 8,731.66
Collection of Receivables 2,786,585.00
Collection of Receivables from NGOs/POs 37,234,553.29
Collection of Service Income 595,458.57
Proceeds from Sale of Property, Plant and Equipment 8,100.00
Receipt of Funds for Implementation of Projects 167,226,690.64
Receipt of payment for supplies, training and other expenses incurred by NEA employees and 66,550.00
other age

Receipt of trust liabilities 27,500.00
To record Interest Income from Bank Deposits 1,435,372.58
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Total Cash Inflows : 243,450,785.12

Cash OutFlows :

Grant of Cash Advance and Other Advances (299,830.00)
Grant of Subsidies and Donations (555,075,398.75)
Liquidation of Cash Advances by the Disbursing Officer & Petty Cash Fund Officer (150,600.00)
Payment / Reimbursement for Miscellaneous, Extra-ordinary / Confidential Expenses (43,765.00)
Payment for Accounts Payable (4,893,188.95)
Payment for Communication Expenses (303,098.23)
Payment for Professional Services (5,891,419.58)
Payment for Purchase of Inventories, Supplies and Materials Directly Issued to End-User (320,642.85)
Payment for Purchase of Inventories, Supplies and Materials for Stock (207,956.85)
Payment for Repairs and Maintenance of Transportation Equipment (84,347.50)
Payment for Taxes, Premiums and Other Fees (10,171.11)
Payment for Training and Scholarship Expenses (1,062,567.22)

Payment for Utility Expenses R (885,122.79)
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Corporate Fund

Payment of Allowances, Bonus and Other Compensation (1,066,672.65)
Payment of Other Maintenance and Other Operating Expenses (580,058.91)
Payment of Salaries and Wages thru Bank (11,123,313.51)
Payment of Salary, Allowances, Bonus and Other Benefits (471,621.91)
Payment/Reimbursement of Travelling Expenses (1,602,885.73)
Release of Loan to Electric Coopertaives (185,173,624.02)
Remittance and Refund of Authorized Deduction Withheld on Employees (Employee Share) and (8,723,408.62)
Government
Remittance of Taxes Withheld from Suppliers, Contractors and Other Creditors (911,610.93)
Repairs and Maintenance - Buildings (47,812.50)
Replenishment of Petty Cash Fund (45,930.00)
Total Cash Outflows : (778,975,047.61)
Cash Provided by Operating Activities (535,524,262.49)

Cash Flow from Investing Activities :

Cash OutFlows :

Purchase of Property, Plant and Equipment (50,343.75)
Total Cash Outflows : (50,343.75)
Cash Provided by Investing Activities (50,343.75)
Cash Provided by Financing Activities 0.00
Total Cash provided by Operating, Investing, Financing Activities (535,574,606.24)
Add : Cash Balance Beginning Aug 12023 3,205,387,008.22
Cash Balance Ending Aug 31 2023 2,669,812,401.98
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